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I immediately replied: ' How can you expect to float
a loan in the City, when you openly pursue anti-Semitic
propaganda ? Surely you know that anti-Semitic excesses
produce an unfavourable effect in the City. It may be
opportune for you, for political reasons, to seek the sup-
port of Germany, but that does not mean that you have
to imitate German methods, which are not very much liked
abroad.'

Mach glanced at Megdolen, who was listening in
embarrassment, his lips compressed. Then he tried to
clarify his policy:

* What you say is quite right, but you must know that
we have nothing against the Jews as such. Our struggle
is exclusively against the Jews who  have promoted
Magyar culture and suppressed our Slovak culture. For,
as you know, the Jews in Slovakia have always been the
exponents of Magyar culture. Our measures, therefore,
are directed against those who have been harmful to the
Slovak cause. At the same time, we are not philo-Semites;
we shall not permit the Jews to take a large part in our
national reconstruction.  We welcome foreign  capital,
especially that of the Jews. We want the Jews to invest
their money with us and to work with us, but we do
not want diem to overstep the modest limits that we
prescribe for them. In return, we shall guarantee them
civic rights and shall ensure that peace and order prevail,
for of course you know that the reports of Jewish per-
secution in Slovakia are exaggerated and untrue/

4 But how is, your national reconstruction going to
affect the Jews ? You yourself blame the Jews for taking